
 

THIS STATEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 
 

If you are in any doubt as to the course of action that you should take, you should consult your 
stockbroker, bank manager, solicitor, accountant or other professional adviser immediately. 

Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused this Statement prior to its 
issuance and takes no responsibility for the contents of this Statement, makes no representation as to its 
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this Statement. 

 

 

 

 

Registration no. 199101006810 (217120-W)  

SHARE BUY-BACK STATEMENT  
IN RELATION TO THE 

 

 

PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY  

The full text of the ordinary resolution pertaining to the abovementioned Proposed Share Buy-Back 
Authority is set out in the Notice of the Company’s Thirty-Fifth Annual General Meeting (“35th AGM”), 
which is attached in the Annual Report of the Company for the financial year ended 31 December 2025 
together with the Form of Proxy. The aforementioned AGM will be held on: - 
 
Date:      Monday, 18th May 2026 
Time:     9.00 a.m. 
Venue:   Grand Ballroom, Level 1, Forest City Golf Hotel, Jalan Persiaran Golf 5,  
              Forest City Golf Resort, 81550 Gelang Patah, Johor Bahru, Johor. 
 
If you are unable to attend and vote in person at the AGM, you may complete the Form of Proxy in 
accordance with the instructions thereon and deposit the proxy form. at the office of the Company’s 
Share Registrar, Boardroom Share Registrars Sdn. Bhd. At 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia. 

Last day and time to submit proxy form: Saturday, 16 May 2026 at 9.00 a.m. 

The lodging of the Proxy Form will not preclude you from attending and voting at the forthcoming 
AGM if you subsequently wish to do so. 
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DEFINITIONS 
 

In this Statement and the accompanying appendices, the following definitions shall have the following 
meanings unless otherwise stated: 

“AGM” : Annual General Meeting 

“Board” : The Board of Directors of EFB 

“Bursa Securities” : Bursa Malaysia Securities Berhad (Registration No. 200301033577) 
635998-W) 

“Bursa Securities LR” : The Main Market Listing Requirements of Bursa Securities, including any 
amendment thereto that may be made from time to time                                                                                                                                                                                                                                                                                                                                                         

“Code” 

 

Companies Act 2016  :           

: Malaysian Code on Take-Overs and Mergers 2016 and any amendments 
made thereto from time to time 
 
The Act 
 

“Director(s)” : Directors of EFB 

“EFB” or “the 
Company” 
 

: Evergreen Fibreboard Berhad (Registration No. 199101006810 (217120-
W)) 

“EFB Group” or “the 
Group” 
 

: EFB and its Subsidiaries, collectively 

“EFB Share(s)” : Ordinary shares in EFB 

“EPS” : Earnings per share 

“LPD” : 19 March 2026, being the latest practicable date prior to the printing and 
despatch of this Statement  

“Purchased Shares” : Shares that are purchased pursuant to Proposed Share Buy-Back Authority 

“Proposed Share Buy-
Back Authority” 

: Proposed Share Buy-Back Authority to enable EFB to purchase its own 
Shares of up to 10% of the total number of issued shares of the Company 

Proposed Renewal of 
Share Buy-Back 
Authority 

: Proposed Renewal of Authority for the Company to purchase its own 
Shares of up to 10% of the total number of issued shares of the Company 
which was obtained on 26 May 2025, being the date of last AGM 

“Treasury Shares” : Purchased Shares which will be retained as treasury shares 

“Shares” : Ordinary shares of the Company  

“Subsidiary” : A subsidiary company of EFB as defined in Section 7 of the Companies 
Act, 2016 

“WAMP” : Weighted average market price 
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zi
m

. T
he

 n
ot

ic
e 

of
 th

e 
35

th
 A

G
M

 to
ge

th
er

 w
ith

 th
e 

Fo
rm

 o
f P

ro
xy

 a
re

 s
et

 
ou

t i
n 

th
e 

20
25

 A
nn

ua
l R

ep
or

t. 
 

 
2.

 
D

E
T

A
IL

S 
O

F 
T

H
E

 P
R

O
PO

SE
D

 S
H

A
R

E
 B

U
Y

-B
A

C
K

 A
U

T
H

O
R

IT
Y

 
 

Th
e 

B
oa

rd
 p

ro
po

se
s t

o 
se

ek
 th

e 
ap

pr
ov

al
 fr

om
 th

e 
sh

ar
eh

ol
de

rs
 o

f t
he

 C
om

pa
ny

 to
 re

ne
w

 th
e 

au
th

or
ity

 to
 e

na
bl

e 
th

e 
C

om
pa

ny
 to

 p
ur

ch
as

e 
its

 o
w

n 
sh

ar
es

 fr
om

 ti
m

e 
to

 ti
m

e 
up

 to
 te

n 
pe

r c
en

tu
m

 (1
0%

) o
f t

he
 to

ta
l n

um
be

r o
f i

ss
ue

d 
sh

ar
es

 o
f t

he
 C

om
pa

ny
 fo

r t
he

 ti
m

e 
be

in
g 

as
 

qu
ot

ed
 o

n 
th

e 
M

ai
n 

M
ar

ke
t B

ur
sa

 S
ec

ur
iti

es
. 

 In
 a

cc
or

da
nc

e 
w

ith
 t

he
 p

ro
vi

si
on

s 
of

 S
ec

tio
n 

12
7 

of
 t

he
 A

ct
 a

nd
 o

th
er

 p
re

va
ili

ng
 l

aw
s, 

ru
le

s, 
re

gu
la

tio
ns

, 
or

de
rs

, 
gu

id
el

in
es

, 
an

d 
re

qu
ire

m
en

ts
 g

ov
er

ni
ng

 p
ur

ch
as

e 
of

 a
 C

om
pa

ny
’s

 o
w

n 
sh

ar
es

, t
he

 C
om

pa
ny

 m
ay

, s
ub

je
ct

 t
o 

th
e 

ap
pr

ov
al

 o
f 

its
 s

ha
re

ho
ld

er
s 

an
d 

th
e 

C
on

st
itu

tio
n,

 p
ur

ch
as

e 
its

 o
w

n 
sh

ar
es

 li
st

ed
 o

n 
th

e 
M

ai
n 

M
ar

ke
t o

f B
ur

sa
 S

ec
ur

iti
es

 th
ro

ug
h 

its
 a

pp
oi

nt
ed

 st
oc

kb
ro

ke
r(

s)
. 

  



5

 

5 

Th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-b
ac

k 
A

ut
ho

rit
y 

sh
al

l b
e 

ef
fe

ct
iv

e 
im

m
ed

ia
te

ly
 u

po
n 

pa
ss

in
g 

of
 th

e 
re

so
lu

tio
n 

in
 th

e 
fo

rth
co

m
in

g 
35

th
 

A
G

M
 o

n 
18

 M
ay

 2
02

6 
un

til
: -

 
 (a

) 
th

e 
co

nc
lu

si
on

 o
f t

he
 n

ex
t A

G
M

 o
f t

he
 C

om
pa

ny
 fo

llo
w

in
g 

th
e 

A
G

M
 a

t w
hi

ch
 s

uc
h 

re
so

lu
tio

n 
w

as
 p

as
se

d 
at

 w
hi

ch
 ti

m
e 

it 
sh

al
l l

ap
se

 
by

 o
rd

in
ar

y 
re

so
lu

tio
n 

pa
ss

ed
 a

t t
ha

t A
G

M
, t

he
 sh

ar
eh

ol
de

rs
’ a

pp
ro

va
l i

s r
en

ew
ed

, e
ith

er
 u

nc
on

di
tio

na
lly

 o
r s

ub
je

ct
 to

 c
on

di
tio

ns
; 

(b
) 

th
e 

ex
pi

ra
tio

n 
of

 th
e 

pe
rio

d 
w

ith
in

 w
hi

ch
 th

e 
ne

xt
 A

G
M

 a
fte

r t
he

 d
at

e 
is

 re
qu

ire
d 

to
 b

e 
he

ld
 p

ur
su

an
t t

o 
Se

ct
io

n 
34

0(
2)

 o
f t

he
 A

ct
 (b

ut
 

sh
al

l n
ot

 e
xt

en
d 

to
 su

ch
 e

xt
en

si
on

s a
s m

ay
 b

e 
al

lo
w

ed
 p

ur
su

an
t t

o 
Se

ct
io

n 
34

0(
4)

 o
f t

he
 A

ct
); 

or
  

(c
) 

th
e 

au
th

or
ity

 i
s 

re
vo

ke
d 

or
 v

ar
ie

d 
by

 o
rd

in
ar

y 
re

so
lu

tio
n 

pa
ss

ed
 b

y 
th

e 
sh

ar
eh

ol
de

rs
 o

f 
th

e 
C

om
pa

ny
 a

t 
a 

ge
ne

ra
l 

m
ee

tin
g 

of
 t

he
 

C
om

pa
ny

, 
 w

hi
ch

ev
er

 o
cc

ur
s f

irs
t. 

 Th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

do
es

 n
ot

 im
po

se
 a

n 
ob

lig
at

io
n 

on
 th

e 
C

om
pa

ny
 to

 p
ur

ch
as

e 
its

 o
w

n 
Sh

ar
es

. I
ns

te
ad

, i
t w

ill
 a

llo
w

 th
e 

B
oa

rd
 

to
 e

xe
rc

is
e 

th
e 

po
w

er
 o

f t
he

 C
om

pa
ny

 to
 p

ur
ch

as
e 

its
 o

w
n 

Sh
ar

es
 a

t a
ny

 p
oi

nt
 o

f t
im

e 
w

ith
in

 th
e 

tim
e 

pe
rio

d 
sp

ec
ifi

ed
 a

bo
ve

. 
 3.

 
R

A
T

IO
N

A
L

E
 O

F 
T

H
E

 P
R

O
PO

SE
D

 S
H

A
R

E
 B

U
Y

-B
A

C
K

 A
U

T
H

O
R

IT
Y

 
 

Th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y,
 if

 im
pl

em
en

te
d,

 w
ill

 e
na

bl
e 

th
e 

C
om

pa
ny

 to
 u

til
is

e 
its

 s
ur

pl
us

 f
in

an
ci

al
 r

es
ou

rc
es

 e
ff

ic
ie

nt
ly

 
w

hi
ch

 a
re

 n
ot

 im
m

ed
ia

te
ly

 re
qu

ire
d 

fo
r o

th
er

 u
se

s t
o 

pu
rc

ha
se

 it
s o

w
n 

sh
ar

es
 fr

om
 th

e 
m

ar
ke

t. 
  Th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y,

 if
 im

pl
em

en
te

d 
m

ay
 h

el
p 

to
 s

ta
bi

lis
e 

th
e 

su
pp

ly
 a

nd
 d

em
an

d 
of

 E
FB

 S
ha

re
s 

tra
de

d 
on

 B
ur

sa
 

Se
cu

rit
ie

s a
nd

 th
er

eb
y 

su
pp

or
tin

g 
its

 fu
nd

am
en

ta
l v

al
ue

. 
 Th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y 

m
ay

 a
ls

o 
im

pr
ov

e 
th

e 
fu

tu
re

 e
ar

ni
ng

s 
pe

r 
sh

ar
e 

of
 t

he
 G

ro
up

, 
irr

es
pe

ct
iv

e 
of

 w
he

th
er

 t
he

 
Pu

rc
ha

se
d 

Sh
ar

es
 a

re
 h

el
d 

as
 tr

ea
su

ry
 s

ha
re

s 
or

 c
an

ce
lle

d,
 a

s 
it 

w
ill

 re
su

lt 
in

 a
 lo

w
er

 n
um

be
r o

f E
FB

 S
ha

re
s 

be
in

g 
ta

ke
n 

in
to

 a
cc

ou
nt

 fo
r 

th
e 

pu
rp

os
e 

of
 c

om
pu

tin
g 

th
e 

EP
S 

of
 E

FB
 S

ha
re

s. 
 

If
 E

FB
 S

ha
re

s p
ur

ch
as

ed
 a

re
 to

 b
e 

re
ta

in
ed

 a
s T

re
as

ur
y 

Sh
ar

es
, i

t w
ill

 p
ro

vi
de

 a
n 

op
tio

n 
fo

r t
he

 C
om

pa
ny

 to
 re

se
ll 

th
e 

Tr
ea

su
ry

 S
ha

re
s a

t a
 

hi
gh

er
 p

ric
e 

an
d 

ge
ne

ra
te

 c
ap

ita
l g

ai
n 

fo
r t

he
 C

om
pa

ny
. I

n 
th

e 
ca

se
 o

f a
 re

sa
le

 o
f t

re
as

ur
y 

sh
ar

es
, i

f a
ny

, t
he

 C
om

pa
ny

 h
as

 tw
o 

(2
) o

pt
io

ns
 

in
 re

ga
rd

s 
to

 th
e 

pr
ic

e 
at

 w
hi

ch
 th

e 
re

sa
le

 o
f t

re
as

ur
y 

sh
ar

es
 m

ay
 ta

ke
 p

la
ce

 o
n 

th
e 

B
ur

sa
 S

ec
ur

iti
es

. T
he

 fi
rs

t o
pt

io
n 

is
 to

 s
el

l t
he

 tr
ea

su
ry

 
sh

ar
es

 a
t 

a 
pr

ic
e 

th
at

 i
s 

no
t 

le
ss

 t
ha

n 
th

e 
W

A
M

P 
fo

r 
th

e 
Sh

ar
es

 f
or

 t
he

 f
iv

e 
(5

) 
m

ar
ke

t 
da

ys
 i

m
m

ed
ia

te
ly

 p
rio

r 
to

 t
he

 r
es

al
e 

(“
5-

da
y 

W
A

M
P”

). 
Th

e 
se

co
nd

 o
pt

io
n 

is
 to

 s
el

l t
he

 tr
ea

su
ry

 s
ha

re
s 

at
 a

 d
is

co
un

te
d 

pr
ic

e 
of

 n
ot

 m
or

e 
th

an
 5

%
 to

 th
e 

5-
da

y 
W

A
M

P,
 p

ro
vi

de
d 

th
at

 
tw

o 
(2

) c
on

di
tio

ns
 a

re
 fu

lfi
lle

d,
 n

am
el

y,
  

 (i)
 th

e 
re

sa
le

 ta
ke

s p
la

ce
 n

ot
 e

ar
lie

r t
ha

n 
30

 d
ay

s f
ro

m
 th

e 
da

te
 o

f p
ur

ch
as

e;
 a

nd
  

(ii
) t

he
 re

sa
le

 p
ric

e 
is

 n
ot

 le
ss

 th
an

 th
e 

co
st

 o
f p

ur
ch

as
e 

of
 th

e 
Sh

ar
es

 b
ei

ng
 re

so
ld

. 
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6 

 A
lte

rn
at

iv
el

y,
 E

FB
 sh

ar
es

 p
ur

ch
as

ed
 a

nd
 re

ta
in

ed
 a

s T
re

as
ur

y 
Sh

ar
es

 c
an

 b
e 

di
st

rib
ut

ed
 a

s d
iv

id
en

ds
 to

 re
w

ar
d 

its
 sh

ar
eh

ol
de

rs
. A

t p
re

se
nt

, 
th

e 
B

oa
rd

 in
te

nd
s t

o 
re

ta
in

 th
e 

pu
rc

ha
se

d 
Sh

ar
es

 a
s t

re
as

ur
y 

sh
ar

es
 to

 su
pp

or
t t

he
 C

om
pa

ny
’s

 sh
ar

e 
va

lu
e.

 
 4.

 
PO

T
E

N
T

IA
L

 A
D

V
A

N
T

A
G

E
S 

A
N

D
 D

IS
A

D
V

A
N

T
A

G
E

S 
O

F 
T

H
E

 P
R

O
PO

SE
D

 S
H

A
R

E
 B

U
Y

-B
A

C
K

 A
U

T
H

O
R

IT
Y

  
 Th

e 
po

te
nt

ia
l a

dv
an

ta
ge

s o
f t

he
 P

ro
po

se
d 

Sh
ar

e 
B

uy
-B

ac
k 

A
ut

ho
rit

y 
ar

e 
as

 fo
llo

w
s:

 

(i)
 

w
ill

 e
na

bl
e 

th
e 

C
om

pa
ny

 to
 ta

ke
 p

re
ve

nt
iv

e 
m

ea
su

re
s 

ag
ai

ns
t s

pe
cu

la
tio

n,
 p

ar
tic

ul
ar

ly
 w

he
n 

th
e 

sh
ar

es
 a

re
 u

nd
er

va
lu

ed
 a

nd
 th

is
 

w
ou

ld
, i

n 
tu

rn
, s

ta
bi

lis
e 

th
e 

m
ar

ke
t p

ric
e 

of
 E

FB
 S

ha
re

s a
nd

 h
en

ce
, e

nh
an

ce
 th

e 
in

ve
st

or
s’

 c
on

fid
en

ce
;  

(ii
) 

w
ill

 p
ro

vi
de

 th
e 

C
om

pa
ny

 th
e 

fle
xi

bi
lit

y 
in

 a
ch

ie
vi

ng
 th

e 
de

si
re

d 
ca

pi
ta

l s
tru

ct
ur

e,
 in

 te
rm

s o
f d

eb
t, 

eq
ui

ty
 c

om
po

si
tio

n 
an

d 
si

ze
 o

f 
eq

ui
ty

; a
nd

 
(ii

i) 
w

ill
 e

na
bl

e 
th

e 
Pu

rc
ha

se
d 

Sh
ar

es
 to

 b
e 

re
ta

in
ed

 a
s 

Tr
ea

su
ry

 S
ha

re
s, 

an
d 

if 
di

st
rib

ut
ed

 a
s 

sh
ar

e 
di

vi
de

nd
s 

by
 th

e 
Co

m
pa

ny
, i

t m
ay

 
th

en
 se

rv
e 

as
 a

 re
w

ar
d 

to
 th

e 
sh

ar
eh

ol
de

rs
 o

f t
he

 C
om

pa
ny

. 
(iv

) 
w

ill
 e

na
bl

e 
th

e 
C

om
pa

ny
 to

 c
ar

ry
 o

ut
 a

cq
ui

si
tio

n 
if 

th
e 

Tr
ea

su
ry

 S
ha

re
s 

is
 u

se
d 

as
 p

ur
ch

as
e 

co
ns

id
er

at
io

n 
or

 o
th

er
w

is
e 

us
e 

th
e 

tre
as

ur
y 

sh
ar

es
 fo

r s
uc

h 
ot

he
r p

ur
po

se
. 

 Th
e 

po
te

nt
ia

l d
is

ad
va

nt
ag

es
 o

f t
he

 P
ro

po
se

d 
Sh

ar
e 

B
uy

-B
ac

k 
A

ut
ho

rit
y 

ar
e 

as
 fo

llo
w

s:
 

 (i)
 

th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y 
w

ill
 re

du
ce

 th
e 

fin
an

ci
al

 re
so

ur
ce

s 
of

 th
e 

G
ro

up
 a

nd
 m

ay
 re

su
lt 

in
 th

e 
G

ro
up

 fo
re

go
in

g 
be

tte
r i

nv
es

tm
en

t o
pp

or
tu

ni
tie

s t
ha

t m
ay

 e
m

er
ge

 in
 fu

tu
re

; 

(ii
) 

in
cr

ea
se

 it
s 

in
te

re
st

 e
xp

en
se

 o
r r

ed
uc

e 
its

 in
te

re
st

 in
co

m
e 

re
sp

ec
tiv

el
y,

 th
at

 m
ay

 b
e 

de
riv

ed
 fr

om
 n

ot
 u

til
iz

in
g 

su
ch

 fu
nd

s 
to

 re
pa

y 
ba

nk
 b

or
ro

w
in

gs
 o

r n
ot

 d
ep

os
iti

ng
 su

ch
 fu

nd
s i

n 
in

te
re

st
 b

ea
rin

g 
in

st
ru

m
en

ts
; a

nd
 

 (ii
i) 

as
 th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y 

ca
n 

on
ly

 b
e 

m
ad

e 
ou

t o
f r

et
ai

ne
d 

pr
of

its
 o

f t
he

 C
om

pa
ny

, i
t w

ill
 re

su
lt 

in
 th

e 
re

du
ct

io
n 

of
 fi

na
nc

ia
l r

es
ou

rc
es

 a
va

ila
bl

e 
fo

r d
is

tri
bu

tio
n 

to
 sh

ar
eh

ol
de

rs
 in

 th
e 

im
m

ed
ia

te
 fu

tu
re

. 
 O

n 
th

e 
ot

he
r h

an
d,

 th
e 

fin
an

ci
al

 re
so

ur
ce

s 
of

 th
e 

G
ro

up
 m

ay
 in

cr
ea

se
, i

f t
he

 re
sa

le
 o

f t
he

 P
ur

ch
as

ed
 S

ha
re

s 
(n

ot
 h

el
d 

as
 tr

ea
su

ry
 s

ha
re

s)
 is

 
at

 p
ric

es
 h

ig
he

r t
ha

n 
th

e 
pu

rc
ha

se
d 

pr
ic

e.
 

 In
 a

ny
 e

ve
nt

, t
he

 B
oa

rd
 w

ill
 b

e 
m

in
df

ul
 o

f t
he

 in
te

re
st

 o
f t

he
 G

ro
up

 a
nd

 it
s s

ha
re

ho
ld

er
s w

he
n 

im
pl

em
en

tin
g 

th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y 
or

 w
he

n 
ca

nc
el

lin
g 

an
d/

or
 re

se
lli

ng
 th

e 
Tr

ea
su

ry
 S

ha
re

s, 
if 

an
y.
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5.
 

 
FI

N
A

N
C

IA
L

 E
FF

E
C

T
S 

T
O

 T
H

E
 P

R
O

PO
SE

D
 S

H
A

R
E

 B
U

Y
-B

A
C

K
 A

U
T

H
O

R
IT

Y
 

 Th
e 

D
ire

ct
or

s 
pr

op
os

ed
 to

 a
llo

ca
te

 a
n 

am
ou

nt
 n

ot
 e

xc
ee

di
ng

 th
e 

to
ta

l r
et

ai
ne

d 
ea

rn
in

gs
 o

f t
he

 C
om

pa
ny

 fo
r t

he
 P

ro
po

se
d 

Sh
ar

e 
B

uy
-B

ac
k 

A
ut

ho
rit

y.
 A

s 
at

 3
1 

D
ec

em
be

r 
20

25
, t

he
 a

ud
ite

d 
re

ta
in

ed
 e

ar
ni

ng
s 

of
 th

e 
C

om
pa

ny
 w

er
e 

R
M

51
5,

63
2,

09
0.

 A
s 

at
 th

e 
C

om
pa

ny
’s

 la
te

st
 

qu
ar

te
rly

 r
ep

or
t a

s 
at

 3
1 

M
ar

ch
 2

02
6 

w
as

 n
ot

 a
va

ila
bl

e.
 T

he
 C

om
pa

ny
 m

ay
 o

nl
y 

pu
rc

ha
se

 th
e 

Sh
ar

es
 a

t a
 p

ric
e 

w
hi

ch
 is

 n
ot

 m
or

e 
th

an
 

fif
te

en
 p

er
 c

en
tu

m
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re
 o

f t
he

 G
ro

up
 if

 th
e 

pu
rc

ha
se

 p
ric

e 
is

 le
ss

 th
an

 th
e 

N
A

 
pe

r S
ha

re
 a

t t
he

 re
le

va
nt

 p
oi

nt
 in

 ti
m

e,
 a

nd
 v

ic
e 

ve
rs

a.
 

 If
 th

e 
Tr

ea
su

ry
 S

ha
re

s 
ar

e 
re

so
ld

 th
ro

ug
h 

B
ur

sa
 S

ec
ur

iti
es

, t
he

 c
on

so
lid

at
ed

 N
A

 p
er

 E
FB

 S
ha

re
 u

po
n 

th
e 

re
sa

le
 w

ou
ld

 in
cr

ea
se

 if
 

th
e 

C
om

pa
ny

 re
al

is
es

 a
 g

ai
n 

fr
om

 th
e 

re
sa

le
 a

nd
 v

ic
e 

ve
rs

a.
 

 If
 th

e 
Tr

ea
su

ry
 S

ha
re

s a
re

 d
is

tri
bu

te
d 

to
 sh

ar
eh

ol
de

rs
 a

s s
ha

re
 d

iv
id

en
ds

, t
he

 c
on

so
lid

at
ed

 N
A

 p
er

 S
ha

re
 o

f E
FB

 w
ou

ld
 d

ec
re

as
e 

by
 

th
e 

co
st

 o
f t

he
 T

re
as

ur
y 

Sh
ar

es
. 

 5.
3 

E
ar

ni
ng

s 
 Th

e 
ef

fe
ct

s o
f t

he
 P

ro
po

se
d 

Sh
ar

e 
B

uy
-B

ac
k 

A
ut

ho
rit

y 
on

 th
e 

ea
rn

in
gs

 o
f t

he
 G

ro
up

 a
re

 d
ep

en
de

nt
 o

n 
th

e 
nu

m
be

r o
f S

ha
re

s b
ei

ng
 

pu
rc

ha
se

d,
 th

e 
ef

fe
ct

iv
e 

fu
nd

in
g 

co
st

 to
 fi

na
nc

e 
su

ch
 p

ur
ch

as
es

 a
nd

/o
r l

os
s 

in
 in

te
re

st
 in

co
m

e 
to

 th
e 

G
ro

up
, i

f i
nt

er
na

lly
 g

en
er

at
ed

 
fu

nd
s 

ar
e 

ut
ili

se
d.

 F
ur

th
er

, t
he

 p
ur

ch
as

e 
of

 th
e 

Sh
ar

es
 w

ill
 r

es
ul

t i
n 

a 
lo

w
er

 n
um

be
r 

of
 s

ha
re

s 
be

in
g 

ta
ke

n 
in

to
 a

cc
ou

nt
 f

or
 th

e 
pu

rp
os

es
 o

f E
PS

 c
om

pu
ta

tio
n.

 

R
es

ul
ta

nt
 i

ss
ue

d 
an

d 
pa

id
-u

p 
ca

pi
ta

l 
af

te
r 

ca
nc

el
la

tio
n 

of
 

Tr
ea

su
ry

 S
ha

re
s 

76
1,

78
1,

58
6 
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5.
4 

W
or

ki
ng

 C
ap

ita
l 

 Th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y,
 if

 c
ar

rie
d 

ou
t, 

w
ill

 re
du

ce
 th

e 
w

or
ki

ng
 c

ap
ita

l a
nd

 c
as

h 
flo

w
 o

f t
he

 G
ro

up
, t

he
 q

ua
nt

um
 

of
 w

hi
ch

 d
ep

en
ds

 o
n,

 a
m

on
gs

t o
th

er
s, 

th
e 

nu
m

be
r o

f S
ha

re
s p

ur
ch

as
ed

 a
nd

 th
e 

pu
rc

ha
se

 p
ric

e(
s)

 o
f t

he
 S

ha
re

s. 
 Fo

r t
he

 p
ur

ch
as

ed
 s

ha
re

s 
w

hi
ch

 a
re

 k
ep

t a
s 

Tr
ea

su
ry

 S
ha

re
s, 

up
on

 th
ei

r r
es

al
e,

 th
e 

w
or

ki
ng

 c
ap

ita
l a

nd
 th

e 
ca

sh
 fl

ow
 o

f t
he

 G
ro

up
 

w
ill

 in
cr

ea
se

 u
po

n 
th

e 
re

ce
ip

t o
f t

he
 p

ro
ce

ed
s 

fr
om

 th
e 

re
sa

le
. T

he
 q

ua
nt

um
 o

f i
nc

re
as

e 
in

 th
e 

w
or

ki
ng

 c
ap

ita
l a

nd
 c

as
h 

flo
w

 w
ill

 
de

pe
nd

 o
n 

th
e 

ac
tu

al
 se

lli
ng

 p
ric

e(
s)

 o
f t

he
 T

re
as

ur
y 

Sh
ar

es
 a

nd
 th

e 
nu

m
be

r o
f T

re
as

ur
y 

Sh
ar

es
 re

so
ld

. 
 5.

5 
D

iv
id

en
ds

 
 Th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y 

m
ay

 h
av

e 
an

 i
m

pa
ct

 o
n 

th
e 

C
om

pa
ny

's 
ca

sh
 a

va
ila

bl
e 

fo
r 

di
vi

de
nd

 p
ay

m
en

t. 
N

on
et

he
le

ss
, t

he
 T

re
as

ur
y 

Sh
ar

es
 m

ay
 b

e 
di

st
rib

ut
ed

 a
s d

iv
id

en
d 

to
 th

e 
sh

ar
eh

ol
de

rs
 if

 th
e 

C
om

pa
ny

 so
 d

ec
id

es
. 

 A
ss

um
in

g 
th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y 

is
 im

pl
em

en
te

d 
in

 f
ul

l a
nd

 th
e 

di
vi

de
nd

 q
ua

nt
um

 is
 m

ai
nt

ai
ne

d 
at

 h
is

to
ric

al
 

le
ve

ls
; 

th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y 
w

ill
 h

av
e 

an
 e

ffe
ct

 o
f 

in
cr

ea
si

ng
 t

he
 d

iv
id

en
d 

ra
te

 p
er

 o
rd

in
ar

y 
sh

ar
e 

of
 t

he
 

C
om

pa
ny

 a
s a

 re
su

lt 
of

 th
e 

re
du

ct
io

n 
in

 th
e 

to
ta

l n
um

be
r o

f i
ss

ue
d 

sh
ar

es
 o

f t
he

 C
om

pa
ny

. 
 A

ny
 d

iv
id

en
d 

to
 b

e 
de

cl
ar

ed
 b

y 
th

e 
Co

m
pa

ny
 in

 th
e 

fu
tu

re
 w

ou
ld

 d
ep

en
d 

on
, i

nt
er

-a
lia

, t
he

 p
ro

fit
ab

ili
ty

, r
et

ai
ne

d 
ea

rn
in

gs
, c

as
h 

flo
w

 p
os

iti
on

 a
nd

 c
ap

ita
l r

eq
ui

re
m

en
ts

 o
f t

he
 G

ro
up

.  
 5.

6 
 E

ff
ec

ts
 o

f t
he

 M
al

ay
si

an
 C

od
e 

on
 T

ak
e-

O
ve

rs
 a

nd
 M

er
ge

rs
 2

01
6 

 
A

s a
t t

he
 d

at
e 

of
 th

is
 S

ta
te

m
en

t, 
th

e 
C

om
pa

ny
 h

as
 y

et
 to

 d
ec

id
e 

on
 th

e 
pe

rc
en

ta
ge

 o
f i

ts
 o

w
n 

sh
ar

es
 to

 b
e 

pu
rc

ha
se

d 
pu

rs
ua

nt
 to

 th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y.
 I

n 
an

y 
ca

se
, i

t i
s 

no
t t

he
 in

te
nt

io
n 

of
 th

e 
C

om
pa

ny
 to

 c
au

se
 a

ny
 s

ha
re

ho
ld

er
 to

 tr
ig

ge
r 

an
 

ob
lig

at
io

n 
to

 u
nd

er
ta

ke
 a

 m
an

da
to

ry
 g

en
er

al
 o

ff
er

 u
nd

er
 th

e 
C

od
e 

an
d 

th
e 

C
om

pa
ny

 w
ill

 b
e 

m
in

df
ul

 o
f t

he
 a

bo
ve

 im
pl

ic
at

io
n 

of
 

th
e 

C
od

e 
w

he
n 

m
ak

in
g 

an
y 

pu
rc

ha
se

 o
f i

ts
 o

w
n 

sh
ar

es
 u

nd
er

 th
e 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y.
 

 6.
   

  S
O

U
R

C
E

 O
F 

FU
N

D
IN

G
 

 
Th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y,

 if
 im

pl
em

en
te

d,
 is

 e
xp

ec
te

d 
to

 b
e 

fin
an

ce
d 

by
 in

te
rn

al
 g

en
er

at
ed

 fu
nd

s 
an

d/
or

 b
an

k 
bo

rro
w

in
gs

. I
n 

th
e 

ev
en

t t
ha

t b
an

k 
bo

rr
ow

in
gs

 a
re

 u
se

d 
to

 fu
nd

 th
e 

pu
rc

ha
se

 o
f 

Sh
ar

es
 p

ur
su

an
t t

o 
th

e 
Pr

op
os

ed
 S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y,

 th
e 

C
om

pa
ny

 
w

ill
 e

ns
ur

e 
th

at
 it

 w
ill

 h
av

e 
su

ff
ic

ie
nt

 f
un

ds
 to

 r
ep

ay
 th

e 
sa

id
 b

an
k 

bo
rr

ow
in

gs
 a

s 
an

d 
w

he
n 

th
ey

 f
al

l d
ue

. T
he

 C
om

pa
ny

 h
ad

 u
til

iz
ed

 it
s 

in
te

rn
al

 g
en

er
at

ed
 f

un
ds

 t
o 

pu
rc

ha
se

 S
ha

re
s 

pu
rs

ua
nt

 t
o 

Pr
op

os
ed

 S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y.
 I

f 
th

e 
fu

nd
in

g 
th

ro
ug

h 
ba

nk
 b

or
ro

w
in

g 
is

 
re

qu
ire

d,
 it

 is
 n

ot
 e

xp
ec

te
d 

to
 h

av
e 

an
y 

m
at

er
ia

l i
m

pa
ct

 o
n 

th
e 

ca
sh

 fl
ow

 p
os

iti
on

 o
f t

he
 C

om
pa

ny
. 
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7.
   

T
R

E
A

T
M

E
N

T
 O

F 
PU

R
C

H
A

SE
D

 S
H

A
R

E
S 

 Pu
rs

ua
nt

 to
 S

ec
tio

n 
12

7 
(2

) o
f t

he
 A

ct
 st

at
es

 th
at

 a
 c

om
pa

ny
 sh

al
l n

ot
 p

ur
ch

as
e 

its
 o

w
n 

sh
ar

es
 u

nl
es

s—
 

   
 a)

 
th

e 
co

m
pa

ny
 is

 so
lv

en
t a

t t
he

 d
at

e 
of

 th
e 

pu
rc

ha
se

 a
nd

 w
ill

 n
ot

 b
ec

om
e 

in
so

lv
en

t b
y 

in
cu

rr
in

g 
th

e 
de

bt
s i

nv
ol

ve
d 

in
 th

e 
ob

lig
at

io
n 

to
 p

ay
 

fo
r t

he
 sh

ar
es

 so
 p

ur
ch

as
ed

; 
b)

 
th

e 
pu

rc
ha

se
 is

 m
ad

e 
th

ro
ug

h 
th

e 
st

oc
k 

ex
ch

an
ge

 o
n 

w
hi

ch
 th

e 
sh

ar
es

 o
f 

th
e 

co
m

pa
ny

 a
re

 q
uo

te
d 

an
d 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
re

le
va

nt
 

ru
le

s o
f t

he
 st

oc
k 

ex
ch

an
ge

; a
nd

   
c)

 
th

e 
pu

rc
ha

se
 is

 m
ad

e 
in

 g
oo

d 
fa

ith
 a

nd
 in

 th
e 

in
te

re
st

s o
f t

he
 c

om
pa

ny
. 

 Th
e 

C
om

pa
ny

 w
ou

ld
 b

e 
ab

le
 to

 d
ea

l w
ith

 th
e 

Pu
rc

ha
se

d 
Sh

ar
es

 in
 th

e 
fo

llo
w

in
g 

m
an

ne
r: 

- 
 (a

) t
o 

ca
nc

el
 th

e 
Sh

ar
es

 so
 p

ur
ch

as
ed

; o
r 

(b
) t

o 
re

ta
in

 th
e 

Sh
ar

es
 so

 p
ur

ch
as

ed
 in

 tr
ea

su
ry

 w
hi

ch
 is

 re
fe

rr
ed

 to
 a

s “
tre

as
ur

y 
sh

ar
es

” 
or

 
(c

) t
o 

re
ta

in
 p

ar
t o

f t
he

 sh
ar

es
 so

 p
ur

ch
as

ed
 a

s t
re

as
ur

y 
sh

ar
es

 a
nd

 c
an

ce
l t

he
 re

m
ai

nd
er

 o
f t

he
 S

ha
re

s. 
 Th

e 
Sh

ar
es

 re
ta

in
ed

 a
s t

re
as

ur
y 

sh
ar

es
 m

ay
 b

e:
 - 

(i)
 

di
st

rib
ut

e 
th

e 
sh

ar
es

 a
s d

iv
id

en
d 

to
 sh

ar
eh

ol
de

rs
, s

uc
h 

di
vi

de
nd

s t
o 

be
 k

no
w

n 
as

 “
sh

ar
e 

di
vi

de
nd

s”
; 

(ii
) 

re
se

ll 
th

e 
sh

ar
es

 o
r a

ny
 o

f t
he

 sh
ar

es
 in

 a
cc

or
da

nc
e 

w
ith

 th
e 

re
le

va
nt

 ru
le

s o
f t

he
 st

oc
k 

ex
ch

an
ge

; 
(ii

i) 
tra

ns
fe

r t
he

 sh
ar

es
, o

r a
ny

 o
f t

he
 sh

ar
es

 fo
r t

he
 p

ur
po

se
s o

f o
r u

nd
er

 a
n 

em
pl

oy
ee

s’
 sh

ar
e 

sc
he

m
e;

 
(iv

) 
tra

ns
fe

r t
he

 sh
ar

es
, o

r a
ny

 o
f t

he
 sh

ar
es

 a
s p

ur
ch

as
e 

co
ns

id
er

at
io

n;
 

(v
) 

ca
nc

el
 th

e 
sh

ar
es

 o
r a

ny
 o

f t
he

 sh
ar

es
; o

r 
(v

i) 
se

ll,
 tr

an
sf

er
 o

r o
th

er
w

is
e 

us
e 

th
e 

sh
ar

es
 fo

r s
uc

h 
ot

he
r p

ur
po

se
s a

s t
he

 M
in

is
te

r m
ay

 b
y 

or
de

r p
re

sc
rib

e.
 

 Th
e 

C
om

pa
ny

 m
ay

 o
nl

y 
pu

rc
ha

se
 it

s o
w

n 
sh

ar
es

 a
t a

 p
ric

e 
w

hi
ch

 is
 n

ot
 m

or
e 

th
an

 1
5%

 a
bo

ve
 th

e 
W

A
M

P 
of

 th
e 

EF
B

 S
ha

re
s f

or
 th

e 
pa

st
 fi

ve
 

(5
) m

ar
ke

t d
ay

s i
m

m
ed

ia
te

ly
 p

re
ce

di
ng

 th
e 

da
te

 o
f p

ur
ch

as
e(

s)
. 

 W
hi

le
 th

e 
pu

rc
ha

se
d 

sh
ar

es
 a

re
 to

 b
e 

he
ld

 a
s 

tre
as

ur
y 

sh
ar

es
, t

he
 ri

gh
ts

 a
tta

ch
ed

 to
 th

em
 in

 re
la

tio
n 

to
 v

ot
in

g,
 d

iv
id

en
d 

an
d 

pa
rti

ci
pa

tio
n 

in
 

ot
he

r d
is

tri
bu

tio
ns

 o
r o

th
er

w
is

e 
ar

e 
su

sp
en

de
d 

an
d 

th
e 

tre
as

ur
y 

sh
ar

es
 s

ha
ll 

no
t b

e 
ta

ke
n 

in
to

 a
cc

ou
nt

 in
 c

al
cu

la
tin

g 
th

e 
nu

m
be

r o
f p

er
ce

nt
ag

e 
of

 s
ha

re
s 

or
 o

f a
 c

la
ss

 o
f s

ha
re

s 
in

 th
e 

C
om

pa
ny

 fo
r a

ny
 p

ur
po

se
s 

in
cl

ud
in

g 
su

bs
ta

nt
ia

l s
ha

re
ho

ld
er

s, 
ta

ke
ov

er
s, 

no
tic

es
, t

he
 re

qu
is

iti
on

in
g 

of
 

m
ee

tin
gs

, t
he

 q
uo

ru
m

 fo
r a

 m
ee

tin
g 

an
d 

th
e 

re
su

lts
 o

f a
 v

ot
e 

on
 a

 re
so

lu
tio

n 
at

 a
 m

ee
tin

g.
 

 N
on

et
he

le
ss

, S
ec

tio
n 

12
7(

11
) o

f t
he

 A
ct

 st
at

es
 th

at
 th

e 
pu

rc
ha

se
d 

EF
B

 S
ha

re
s s

ha
ll 

no
t b

e 
ta

ke
n 

to
 p

re
ve

nt
: (

a)
 a

n 
al

lo
tm

en
t o

f E
FB

 S
ha

re
s a

s 
fu

lly
 p

ai
d 

bo
nu

s s
ha

re
s i

n 
re

sp
ec

t o
f t

he
 tr

ea
su

ry
 sh

ar
es

; o
r (

b)
 th

e 
su

bd
iv

is
io

n 
or

 c
on

so
lid

at
io

n 
of

 tr
ea

su
ry

 sh
ar

es
. 
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7.
   

T
R

E
A

T
M

E
N

T
 O

F 
PU

R
C

H
A

SE
D

 S
H

A
R

E
S 

 Pu
rs

ua
nt

 to
 S

ec
tio

n 
12

7 
(2

) o
f t

he
 A

ct
 st

at
es

 th
at

 a
 c

om
pa

ny
 sh

al
l n

ot
 p

ur
ch

as
e 

its
 o

w
n 

sh
ar

es
 u

nl
es

s—
 

   
 a)

 
th

e 
co

m
pa

ny
 is

 so
lv

en
t a

t t
he

 d
at

e 
of

 th
e 

pu
rc

ha
se

 a
nd

 w
ill

 n
ot

 b
ec

om
e 

in
so

lv
en

t b
y 

in
cu

rr
in

g 
th

e 
de

bt
s i

nv
ol

ve
d 

in
 th

e 
ob

lig
at

io
n 

to
 p

ay
 

fo
r t

he
 sh

ar
es

 so
 p

ur
ch

as
ed

; 
b)

 
th

e 
pu

rc
ha

se
 is

 m
ad

e 
th

ro
ug

h 
th

e 
st

oc
k 

ex
ch

an
ge

 o
n 

w
hi

ch
 th

e 
sh

ar
es

 o
f 

th
e 

co
m

pa
ny

 a
re

 q
uo

te
d 

an
d 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
re

le
va

nt
 

ru
le

s o
f t

he
 st

oc
k 

ex
ch

an
ge

; a
nd

   
c)

 
th

e 
pu

rc
ha

se
 is

 m
ad

e 
in

 g
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11.  PUBLIC SHAREHOLDING SPREAD 
 

The public shareholding spread of the Company as at LPD is approximately 58.15% held 
by 8,129 public shareholders. In implementing the Proposed Share Buy-Back Authority, 
the Company will ensure that the minimum public shareholding spread of 25% is 
complied with. 

 
12.  DIRECTORS’ AND SUBSTANTIAL SHAREHOLDERS’ INTERESTS 

 
Save for the inadvertent increase in the percentage shareholdings and/or voting rights of 
the shareholders of the Company as a consequence of the Proposed Share Buy-Back 
Authority as set out in Section 5 above, none of the Directors, substantial shareholders of 
EFB and/or persons connected to them has any interest, direct or indirect, in the Proposed 
Share Buy-Back Authority or resale of the Treasury Shares, if any in the future. 
 

13.  APPROVALS REQUIRED 
 

 The Proposed Share Buy-Back Authority is subject to the approval of the shareholders of 
the Company’s at the forthcoming 35th AGM of the Company to be convened or at any 
adjournment thereof. Save for the approval of the shareholders of the Company, there are 
no other approvals required for the Proposed Renewal of Share Buy-Back Authority. 

 
14. DIRECTORS' RECOMMENDATION 
 

The Board, having considered all aspects of the Proposed Share Buy-Back Authority is of 
the opinion that the Proposed Share Buy-Back Authority is in the best interest of the 
Company. Accordingly, the Board recommends that you vote in favor of the ordinary 
resolution pertaining to the Proposed Renewal of Share Buy-Back Authority to be tabled 
at the forthcoming 35th AGM. 
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APPENDIX 1 
 
 
 
Further Information 
 
1. DIRECTORS’ RESPONSIBILITY STATEMENT 

 
This Statement has been seen and approved by the Directors of the Company, who 
collectively and individually, accept full responsibility for the accuracy of the 
information given and confirm that, after making all reasonable enquiries and to the best 
of their knowledge and belief, there are no material facts omission of which would make 
any information herein misleading. 

 
2. DOCUMENTS AVAILABLE FOR INSPECTION 

 
Copies of the following documents are available for inspection at the registered office of 
Evergreen Fibreboard Board at Suite 9D, Level 9, Menara Ansar, 65, Jalan Trus, 80888 
Ibrahim International Business District (IIBD), Johor Bahru from Mondays to Fridays 
(except public holidays) during normal business hours from the date of this Statement up 
to and including the date of the forthcoming 35th AGM: -    

i. Constitution of Evergreen Fibreboard Berhad; and 
ii. Audited Financial Statements of Evergreen Fibreboard Board for the past two (2) 

financial years ended 31 December 2024 and 31 December 2025. 
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